
CORPORATE 
DOCUMENTS PACKET 

ENTITY INFO 
One-page document detailing the organization's legal structure, registration, and 
contact information. 

Be sure to make the SSN and DOB fields fillable when submitting the investment 
account paperwork for the officers' e-signature. 

IRS DETERMINATION LETTER 
Official IRS letter confirming the organization's tax-exempt status. 

ARTICLES OF INCORPORATION 
Legal document filed with the State of Ohio establishing the organization as a 
corporation. 

CORPORATE RESOLUTION 
Board-approved document designating the individuals authorized to act on the 
organization's behalf. 

INVESTMENT GUIDELINES 
Document outlining how the organization's financial assets should be managed and 
invested. 

BANK LETTER FOR STANDING ACH AUTHORIZATIONS 
Please note that the routing and account numbers provided in the bank letter are 
UPIC (Universal Payment Identification Code) numbers, not actual account 
numbers. These are linked to our liquidity account at PNC Bank. 

The bank name may appear as "JOINT UPIC ACCOUNT" on ACH records—this is 
standard for UPIC use and all funds are securely directed to our PNC account. 

Rev 7.15.2025 

This corporate packet is designed to assist you in completing the 
investment account paperwork for e-signature. 



ENTITY INFO 

Use ONLY our organization’s information on the investment account paperwork, as we are the legal 
owner of the assets. 

Your client’s details will be captured in the DAF application, which should be submitted electronically — 
preferably before the investment account paperwork. 

iGiftFund is an independent DAF sponsor and a 501(c)(3) nonprofit C-corporation. Use our legal name 
(Independent Charitable Gift Fund) on all documents where the entity name is required. Do not use 
our DBA (iGiftFund) or FBO on entity or corporate documents, where the legal name should appear. 

Electronic documents submitted with alternate or informal naming will be returned for correction, 
delaying account opening until corrected documentation is received. 

List William A. Payne (President/CEO) and Sheilah E. Villanueva (EVP/COO) as authorized signers. Since 
they are acting in their official capacity, use the organization’s business address as their legal and 
mailing address. Include fillable fields for their DOB and SSN to be completed at signing. 

E-documents should be sent to Gifts@iGiftFund.org. Please reference the corresponding DAF name in 
the email or DocuSign envelope. 

ORGANIZATION LEGAL NAME: 

OPENING THE INVESTMENT ACCOUNT FOR IGIFTFUND 

EIN: 

ADDRESS: 

CONTACT/SUPPORT: 

DELIVERY PREFERENCES: 

INDUSTRY: 

INCOME SOURCE: 

GOVERNING BODY: 

Independent Charitable Gift Fund 

110 W Streetsboro St, Ste 2A, Hudson, OH 44236 

330.400.2768 or DonorSupport@iGiftFund.org 

Charitable contributions 

Charity/Non-Profit Exemption 

81-2576201 

ANNUAL INCOME: 

NET WORTH: 

INVESTMENTS/SUITABILITY: 

TAX BRACKET: 

PUBLICLY TRADED: 

REGULATED FINANCIAL INSTITUTION: 

GOVERNING DOCUMENT: 

INVESTMENT EXPERIENCE: 

$1M+ 

No Paper Stmts, E-delivery ONLY to Gifts@iGiftFund.org 

Equities(Stocks/Mutual Funds): 97%, Cash 2%, Other: 1% 

0% 

Board of Directors 

Articles of Incorporation and Bylaws 

8+ yrs across a diverse range of asset classes 

Rev 10.17.2025 

No 

No 

$650M+ 

NAICS NUMBER: 813410 

mailto:Gifts@iGiftFund.org
mailto:DonorSupport@iGiftFund.org
mailto:Gifts@iGiftFund.org


INTERNAL REVENUE SERVICE 
P. 0. BOX 2508
CINCINNATI, OH 45201

Date: S £ P 1 3 2016 

THE INDEPENDENT CHARITABLE GIFT FUND 

C/O JOHN TOBIN 
244 AURORA ST 
HUDSON, OH 44236-2958 

Dear Applicant: 

DEPARTMENT OF THE TREASURY 

Employer Identification Number: 
81-2576201

DLN: 
17053218340046 

Contact Person: 
JOHN J MCGEE 

Contact Telephone Number: 
(877) 829-5500

Accounting Period Ending: 
December 31 

Public Charity Status: 
170(b) (1) (A) (vi) 

ID# 31169 

Form 990/990-EZ/990-N Required: 
Yes 

Effective Date of Exemption: 
March 18, 2016 

Contribution Deductibility: 
Yes 

Addendum Applies: 
No 

We're pleased to tell you we determined you're exempt from federal income tax 
under Internal Revenue Code (IRC) Section S0l(c) (3). Donors can deduct 
contributions they make to you under IRC Section 170. You•re also qualified 

to receive tax deductible bequests, devises, transfers or gifts under 
Section 2055, 2106, or 2522. This letter could help resolve questions on your 
exempt status. Please keep it for your records. 

organizations exempt under IRC Section S0l(c) (3) are further classified as 
either public charities or private foundations. We determined you're a public 
charity under the IRC Section listed at the top of this letter. 

If we indicated at the top of this letter that you're required to file Form 
990/990-EZ/990-N, our records show you're required to file an annual 
information return (Form 990 or Form 990-EZ) or electronic notice (Form 990-N, 
the e-Postcard). If you don't file a required return or notice for three 
consecutive years, your exempt status will be automatically revoked. 

If we indicated at the top of this letter that an addendum applies, the 
enclosed addendum is an integral part of this letter. 

For important information about your responsibilities as a tax-exempt 
organization, go to www.irs.gov/charities. Enter "4221-PC" in the search bar 
to view Publication 4221-PC, Compliance Guide for S0l(c) (3) Public Charities, 

which describes your recordkeeping, reporting, and disclosure requirements. 

Letter 947 
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Resolution to Approve Modificotion of the Blanket Resolution Specifyirrg,
by Title, Officers Authorized to Transact Company Business

WrrEnEqS the Board passed a Blanket Resolution on November 18,2016 (hereafter ,,ResolJtion,,,

copy attached) specifying, by title, those corporate officeR authorized to act in accordance with
the authority specified therein, and

WHEREAS on lune 22, 2023, the Board approved new officers effective ]uly 1, 2023, and

WHEREAS the Board desires to modifi/ the titles of the officers specified in the Resolution.

THEREFoRE, BE lr RESOLVED that the Board of Direclors of iGiftFund approves the modification
of the titles of the officen named in the Blanket Resolution to reflect the corporate officers listec
below:

r President/CEo

. Execudve Vice-president/Chie, Operating Officer/Assistant Secretary

8E lT fURTHER RESOIVED that the efrective date of said modification is July 1, 2023.

t(
N mber &

Philip T. Tobin

Chairman
Date

6



Altachment B
Resolution

Aoproval. and Authorization tor Openino Accounls
and Authorization to Acceot. Sell and Rehvsst Gifts

RESoLVED, by fie Board of Directors of rhe hdependent charitabre Gift Fund that any
one of the following officers of this corporation, namery the chairman/president or cEo,
be and they hereby are authorized, from time to time, io open one or more bank
accounts, trust accounts, investnent accounts, annuity accounts or agency accounts in
the name of the Corporation with such banks, trust companies, investrneni companies,
insurance companies or financiar institutions as they shar designate, in which accounts
moneys of this corporation may ftom time to time be deposited-, invested and disbursed,
and to exercise any ownership or other righls pertaining to said bank accounts, lrust
accounts, investment ac@unts, annuity accounts or other agency accounts, and

BE lT FURTHER RESOLVED, that (1) all checks, drafts or orders of payment of moneys
in the name of and on behalf ol this Corporation shal be signed in accordance with
written instructions given by any one of the following offtcers of this corporation; namely,
its Chairman/President or CEO, and by such person or persons designated in writing by
any of such officers, (2) any bank, trust company, invesBnenl company, insurance
company, or other financiat institution is hereby authorized to honor any check, draft or
order signed on behalf of this Corporation puEuant to authority granted by tnis
resolution; and

BE^IT FURTHER RESOLVED by the Board of Directors of The tndependent Charitabte
Gift Fund that of its Chairman/Pr6ident or CEO of the Corporation be, and they hereby
are, authorized to accept gifts to the Corporation of cash or property, including, but noi
limited to, shares of stock and real estete where, in thear judgment, such giftsZre
consistenl with the purposes ofthe Corporation and the potiiies of the Board of
Oirectors of the Corporation; and

BE lr FURTHER RESoLVEo that the chairman/president or cEo of the corporation is
authorized to invest, reinvest, sell, exchange, transfer, lease or assign all or any part of
the assets of the Corporation on such terms as they, in their judgment, deem advisable
and in the best interests of the Corporation; and

BE lr FURTHER RESoLVED that the chairman/president or cEo of the corporation
are authorized to appoint individuars to serve as attomeys in ract of this corporation to
accept gifts on behalf of the Corporation and to invest, reinvest, sell, exchange, transfer,
lease or assign assets ofthe Corporaton as directed by the said officnrs; anl

BE lr FURTHER RESoLVED that the, the secretary of the corporation be hereby, authorized
and directed to deliver to any requesting party a cortified copy of this Resolution ioopteo oy
the Boerd of DirectoB authorizing the action taken pursuant io the terms of this Resolution and
to fumish the requesting party or any of them such other intormation as may be required in
connection with said action.

BE lT FURTHER RESOLVED, that a actions of any kind authorized by this Resotution
and previously taken by persons authorized under this Resolution are hereby ratified.

Approved: November '18. 2016



Investment Guidelines
In order to ensure that the Independent Charitable Gift Fund (iGiftFund) assets 
are invested in a prudent manner, the Directors of the iGiftFund have set the 
following investment guidelines. 

I. Scope
This Statement of Investment Objectives and Guidelines is
intended to establish guidelines that will govern the investment 
activities of the Independent Charitable Gift Fund and
the investment professionals (financial advisors) who, as
Registered Investment Advisors (RIA) or as Registered
Representative (Broker), manage the assets of the iGiftFund
and its donors.

II. Authority and Responsibility

The Board of Directors
The Independent Charitable Gift Fund’s Board of Directors has 
ultimate responsibility for the investment of the iGiftFund’s  
assets. More specifically, the Board, as required by IRS  
regulations and provided in the iGiftFund’s Code of  
Regulations, has certain responsibilities concerning its  
relationships with financial advisors who manage assets of the 
iGiftFund and its donors. In carrying out these responsibilities,  
the Board is committed to obtaining information and taking 
other appropriate steps with the view of seeing that each  
financial advisor operates in accordance with:

• the terms of the iGiftFund’s Governance documents;
• these Investment Objectives and Guidelines; and
• the appropriate regulatory standards of care (either

“fiduciary” or “suitability”) to which each financial
advisor is held.

The CEO
The CEO is responsible to the Board for: 

• formulating investment strategies;
• appointing and removing financial advisors;
• authorizing the purchase or sale of securities and/or

the disposition of investments;
• monitoring the portfolio for compliance with the

approved policies and guidelines; and
• reporting to the Board of Directors on all material

matters relating to investing assets of iGiftFund.

The CEO is empowered to appoint financial advisors to  
provide investment management services in accordance with 
a financial advisors’ accepted standard of care. Only the CEO 
can approve a financial advisor’s written request to deviate 
from this policy. The CEO shall report all material deviations at 
the next regular meeting of the Board of Directors.

The Donor
The donor retains the privilege to advise iGiftFund regarding 
the investment of assets in the donor’s fund including: 

• the custodian (where the assets will be kept);
• the financial advisor who will manage investments for

the iGiftFund;
• the role that the financial advisor will play in the

investment management of assets (as RIA or broker);
and

• investment strategy and choice (open architecture).

The Role of the Financial Advisor:  
iGiftFund believes that the RIA model and the  
broker-dealer model both play important roles in serving 
the investment objectives of the iGiftFund while responding 
to the unique philanthropic interests of our donors. On the  
advice of the donor, the iGiftFund may select the donor’s 
trusted investment professional in either of two ways (and a 
clear line of distinction is drawn between the two alternatives):

1. As a Registered Investment Advisor (RIA) − discretionary or
non-discretionary. As an RIA, the financial advisor:

• consults with and provides advice to donors and the
iGiftFund;

• manages investments in accordance with this
Statement of Investment Objectives and Guidelines,
and with the RIA firm’s investment management
agreement;

• receives a fee for this service; and
• is held to a fiduciary standard of care under the

Advisers Act of 1940 to act in the interest of the
iGiftFund (act as a fiduciary).

2. As a Registered Representative (Broker). As a Broker, the
financial advisor:

• consults with donors and the iGiftFund;
• executes purchase and sales transactions on

direction of the iGiftFund;
• receives commissions on transactions; and
• is held to a suitability standard of care under the

Exchange Act of 1934 and the Financial Industry
Regulatory Authority (FINRA) rules “to ensure that
investment recommendations are suitable for the
client, to provide best execution of client orders and
to provide services in a just and equitable manner.”

Questions? 
800.810.0366 
DonorSupport@iGiftFund.org



To ensure that assets in the donor’s fund are invested in a  
prudent manner, the Directors of the iGiftFund have set 
this common Statement of Investment Objectives and  
Guidelines to apply to all financial advisors.  How the financial  
advisors interpret these Objectives and Guidelines, and 
how they act accordingly, will differ: the RIA being held to a  
fiduciary standard of care; the broker being held to a suitability  
standard of care. 

1.	 RATE OF RETURN
The iGiftFund’s primary investment objective for  
separated investment accounts shall be to strive to 
achieve a five-year rate of return—adjusted for additions, 
withdrawals, and investment management expense— 
that is at least four (4.0) percent greater than inflation, 
as expressed in the Consumer Price Index. In addition, 
assets shall be managed in such a manner that reflects 
iGiftFund’s grant-making and other liquidity needs.

It is recognized that the rate of return target may be  
difficult to attain in every five-year period, but should be 
attainable over a majority of five-year periods. 

2.	 VOLATILITY OF RETURNS
iGiftFund recognizes that in order to achieve its  
investment objectives, managed portfolios will experience  
volatility of returns and fluctuations in market value.  

3.	 ASSET ALLOCATION
iGiftFund recognizes that the prime factor influencing  
the risk, and ultimately the performance of a fund’s  
investments, is the allocation of assets between equities 
securities and fixed-income securities. Equity securities 
will generally comprise a range of up to 100% and no less 
than 50% of invested assets.

4.	 MARKETABILITY OF ASSETS
iGiftFund generally requires that the majority of its  
assets shall be invested in liquid, publicly traded securities,  
subject to the exception process described below. 
Exceptions may be approved in writing by the CEO, in  
advance of the investment, provided that the financial  
advisor presents a detailed investment plan. Liquid  
securities are those that can be traded quickly and  
efficiently on behalf of iGiftFund free of significant liquida-
tion penalties or fees and with minimal impact on market  
price. 

5.    INVESTMENT GUIDELINES
It is iGiftFund’s intention not to employ market-timing tech-
niques and not to experience high portfolio turnover rates. 
A financial advisor may request iGiftFund’s approval of  
exceptions to these guidelines. The CEO is hereby authorized  
to approve the investment of assets in any investment  
including those prohibited by the section below.

SPECIFICALLY ALLOWABLE INVESTMENTS:
•	 Cash equivalents including treasury bills, money market  

funds, commercial paper, repurchase agreements,  
certificates of deposit, and interest-bearing checking 
and savings accounts

•	 Publicly traded domestic and international equities and 
fixed-income securities including common stocks, 
bonds notes, preferred stocks, mortgage-backed  
securities, and American depositary receipts of  
non-U.S. companies

•	 Mutual funds that invest primarily in securities that are 
allowed in this Statement

•	 Real estate investment trusts
•	 Exchange traded funds
•	 Covered calls
•	 Hedge funds

SPECIFICALLY DISALLOWED INVESTMENTS
 
•	 Debt financed investments, including margin purchases.
•	 Short-selling
•	 Derivative securities, including options and futures  

contracts
•	 Restricted stock
•	 Stock of closely held companies
•	 Real estate
•	 Partnership interests
•	 Loans to individuals or businesses (except specifically  

allowed fixed income securities as previously defined)
•	 Artwork
•	 Municipal bonds and other tax-exempt securities
•	 Other non-marketable, hard-to-value assets

Each financial advisor is responsible for advising the CEO 
of any restriction within this Statement that prevents the  
investment program from obtaining the objectives and 
goals set forth herein. 

THE STATEMENT OF INVESTMENT OBJECTIVES AND GUIDELINES
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     A.   SAFEKEEPING AND CUSTODY
All securities purchased shall be held in a safekeeping  
account with a reputable and insured custodial institution.

     B.   PERFORMANCE REVIEW AND EVALUATION
iGiftFund will provide performance information to the  
financial advisor at least annually after the end of the  
calendar year. Investment performance will be calculated  
on a net total rate of return basis that takes into  
consideration dividend and interest income, changes 
in market value and investment management fees. The  
investment return on each fund will be measured against 
iGiftFund’s primary benchmark (CPI plus 4.0%), and  
Composite Market Index, assuming a 60% / 40% allocation, 
with 60% invested in the S&P 500 Index and 40% invested 
in the Barclays Aggregate Bond Index. Comparisons will 
show results for the previous one-, three-, and five-year 
time periods, as available. 

In exercising its fiduciary responsibilities, iGiftFund reserves 
the right to terminate a manager for the following reasons:
•	 Investment performance that shows a pattern of  

significant underperformance over the long term 
(five-year and three-year time periods as available),  
relative to iGiftFund’s benchmarks

•	 Failure to adhere in a material way to this Statement 
of Investment Objectives and Guidelines, and to the 
financial advisor’s applicable standards of conduct,  
including: 

•	 Communication and reporting requirements
•	 Significant qualitative changes to the     

investment management organization

The CEO shall review the performance of each investment  
manager at least annually. The CEO shall submit a written 
summary of the annual investment review to the  
iGiftFund’s Board of Directors at a regularly scheduled 
Board meeting. 

C.   INVESTMENT POLICY REVIEW
To ensure the continued relevance of the guidelines,  
objectives,  financial status, and capital markets  
expectations as established in this Statement, the Board 
intends to review this Statement of Investment Objectives 
and Guidelines annually.

DATE: 4/20/17
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0.PNCBANK 

July 18, 2025 

To Whom it May Concern, 

This letter is to inform you the The Independent Charitable Gift Fund OBA iGift Fund has a good standing 
account with PNC Bank as of July 18, 2025. The account number is 99752103 and the routing number Is 
021052053 

Please do not hesitate to reach out to me if you require any further information. 

�� 
David P. Miller 

VP, Relationship Manager 
Business Banking 

PNC Bank 

37 S. Main Street (B8-B453-01-1) 
Hudson, OH, 44236 
(p) 216-488-4815
david.p.miller@pnc.com

©2025 The PNC Financial Services Group, Inc, All rights reserved, PNC Bank, Natlonal Association. Member FDIC BDMS0001 
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